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Larger Income
With Safety

We are ofering (Ve lesues of fleet mortgage
At unuer’ping bonds of Jurge B, K.
Spafrme o P

S$%

Aleo
Two fescee of induster ! and eammerci]
bords whileh are uell secured
and say about

6%

Free of tax In N, Y. Sute.
ot oar writs for poriculars,

Plympton,
Gardiner&Co

7 WILLYAM ST, NUW YORK
Members N, Y, Stock Exchange

Be Conservative

in the investment of vour monev, Look
first to the safety of your principal
Do not permit the promise of large gains
to outweigh vour better judpment. Re-
memiber that vou can obtan from in-
vestment bonde of Ligh standard the
liberal return of approximately

Five Per Cent
The iaveerment of your m
ef this charactes moaes fora contert=d
and tranquil
Write for our Bond Cirenlar No, 855
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Spencer Trask & Co.
Investment Bankers
43 Exchange Place, New York
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Our Reputation
Your Income

listing a variety of municipal, railroad and
public utility hords wvielding from 49, to
nearly o', . which we recemmend to institu
tions, guardians, trustees and individuals as
adapted to their verious needs,

IN.W.Halsey & Co!,

| 49 Wall Street, New York

I Philadelntia

leazo Nar U'ranclaco

| Harrls, Forbas & Co

Fneresanrs ty

N. W. Harris & Co

New York

Pine Streot, Cor. Willlam
NEW YORK

Government
Municipal

i Railroad and
Public Unlity

!
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& 0.
4 Post Olfice Sq.
NEW YORK BOSTON

LETTERS OF CREDIT

providing funds {er ¢ravellers
In all poarts of tha world.

I ~
JOKN MUNROE

30 Pine St.

COMMERCIAL LETTILES OF CREDI
FOREIGN NXCHANGE AND
COLLL nyvs
CABLL TRANSILRS
MUNROE & CO.
7 RUE SCRIRE, PARIS,
On Request

A Booklet Entitled

Blau-Gas Facts

Neiatin® 1a that which, In our epinlon, offers a
very favorable Investment opportunity,

L. P. Cartier, 30 Bread 8, N V.

Plonss £714-7-8-0-50-387054 Broad

STANDARD OiL
STOGKS

Full Shares and Ecrip
Dealt in

PEABODY & COMPANY

42 Broadwey, New Yark City

STANDARD OIL

- SHARES & SCRIP
L. P. Cartier, 30 Broad St., N. Y.

‘T'hones AT4A-T.8.0. W0—-A705-8 Rraad,

INVESTMENT SECURITIES

April Cinular Malled un Kequest

:: Curtis & Sanger
|

MUMBE RS
HONTON
1

= m————

NEW YORK

STOCh PXCHAN
u. WAL STREET I
: =R R

WANTED
DO Amerioan g b aan. A I‘_r-:
o " Byvs € om
POV) simeturd ous & B i B0
|}

FREDERIC H, HATGH & GO,
New Yark Hostan
?:‘I.Ilznlfl L LR T .'.“ln-nhrn:- N,

Cieplivu o Lubton and chlladsipiue

——

FINANCIAL REVIEW
OF THE WEEK

The Law of Supply and Demand
Has Impelled and Sustains the

Advance in Prices.
—

TURN AGAINST  SOCIALISM

‘A Hand to Mouth Buying of Goods That
Has Been Carried Too Far—
Money More in Demand.

' The stock market hns passed with a

reasonahle degree of rapidity through the
wuccessive  stages  of  publie  financial
Judgment in which it was conesrned, first,
in the closing davs of last September,
that while the country waa in an awful
Jvay, yer that the “bears™ in Wall Street

thad  temporarily  oversold themselves;
Imecondly, that while market prices
chad  probabiy  totuched bottom and it

| might be conceded that business was in
jnot auch a disastroun atate as had been
(&upposed, that there was no hope of any
jreal business revival until after the elec-
ttion; thirdly, that it began to look as
though the revival in business might come
after the nominations instead of after the
elections, and in the meantime purchases
of stocks might be made whenover prices
had a “good decline”; and lastiy, to thé

I present stage whero it is evident that in

many typical trades revival has already
st in, oblivious of either electiona or
nominations, and that ecertain very rich
men who do not enjoy the reputation of
having 1o be tricked into sesing a thing
are buving stocks whether at declines or
not. In the fore part of last week there
were not a fow observers in the financial
district who expressed the opinion that
the rise had euiminated for the time baing
et midiion and a quarter share day a
fortmohit since, and there were more
lp wopie still who were “out of stocks” who
'l'n‘:'\'--:.'!_\‘ hoped that it had.

For those views and hopes there was
some theoretical ground. ‘The advance
i prices has been carried on pretty
starpiy and leadership in it has been as
l,-- imed by one or two industrial stoclks
\
i
i
1
I
!
|

that are not overfavorably regarded as
market captaine Muany  interesting
guestions remain to bhe settled before
vveryhody can be asaured as to the future
o val The eon! mining digvuto jo <tjll
v There is no certainty vet regarding
crops and there are gome indications that

na

the winter kjlling of the wheat planted
last Tuil has been sromewhat larger than
has heretofore been thought Political
fquestions ara still agitated and will ba
ueard throughout the vear. There jsevery
provability that money rates will be higher
rom now on in rasponse to a mora or
wss belated demand for money for the
|-;r:m.: planting and other agriculture
ase, Therefore 1 the stock market should
“:il back a little tha development mizht
really prove benoficial, since it would re-
llave whataver tapheavinesa thara my
w in the imnadiate apacalative st aation
And vet after all it is plain that such
considerations as these are thoss which
woneal merslv foapeculaiors fara market
turn, and that the fundamentals of the
financial
170 just as strongzas they warstwomonths
120, when it bacaine clear that slowly
but steadily and in its own nataral and
ccomendous way the tide of American
busin~ss  prosperity was rising. It is
irzed that the advance in the price of
copper has been one of seasational ra-
pidity, and that it would be the hest thing
for evarvbody f the price should fall
viek temporariiv ta 15 eonts a pouid
= thereabout, and if Amalgamatad (
wr stock should stop advaneing
t1he rise in Amalgamated Copper an

seneral

LI

in other trades hesides that of copper
manufacturing: and if thesa are verified
people who are laoking for much of a
fall in the stock market, even after its
sharp risoe, are apt to be disappointed.

It ia true that the political battles of
the year remain, in a formai and oflicial
sense, to be fought and won;and yet there
= a growing feeling in the financial com-
munity thet those battles are already
~eally over. Nothing is more apparent
than that thesentiment of the people of the
United States has turned against radical-
12 and that the turning dated from the
hour when they diseovered that the whole
propaganda of Rooseveltism, Socialism
and their allled forces meant an attack
upon our constitutional and represen-
tative form of government. The ra.
action against these ideas must not he
confounded with the demand of laboring
men forhigher wages which hasoriginated
aolely in the higher cost of living. The
truth about the wage question probably
is that an adjustment is going on here
which will take some time and will entail
at various stages in its progress some-
tiing in the natura of cracks and dis-
placements in the bhusiness situation,
but will in the long run result in a sattling
ef aTairs upon a satisfactory basis and
will pave the way for 4 general business
advance,

Itisof primary importance to remember
in all prezent discusgion of financial mat-
eri that the period of time has already
elapsed gince the panic of 1007 which has
hean in the past required in the United
States alter similar disturbances to bring
about eonditions favorable to active busi-
ness resumption. The occasions have
been rars in our history, if indeed they
have heen aver witnessed, when five years
from the time of a major financial dis-
turbance has not found the business in-
tarests of tha United States once more

with banners,
1857 the outhreak of the civil wer came at
a time when business was distinetly re-
viving, After the terrible

monetary inflation, and which et busi-
ness inia state ol prostration more come-
plete than his evor since besn soen, it was

AN CRICAGOR | ot Later than INIK Chat the national energy
< i;.;nl optimism and o desire 1o trado was '

renewed and an era of prosperity heagan
wihiche Lstend, oven il disturbed by Stock
Exchiange commoetions in 1881 after the
aesicminit ione of Precident Gartleld and
and Ward failures in 1881,
tor nearly Hneen vears,  Aftor the panio
of 1y N distetive feature was the
beoof Wostern land speculation and
o ooty ware augmented by tha
froe silver, 3l was not fur.
fther off than the middle of the vear 1867
bLefure retreuchment and motey saving

hiv the Crin

i
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and business situation |

"
Im copner maetal has been an absalye
junavotdable phenomenon.  Consamors of |
conper, unahle to get out of the rue in
wihtich pessinidam had landod them, kepe |
i buying copper on a hand o mouth !
basis until finally there was « nough
metal in the country for a few davs’ syp-
ply. Then there was a rush to Huy copper,
with an inevitable result g0 far as prices
wore coneerned  There are signs that
very much the same condition exists

heginning to move forward like an army |
After the great panic of !

disnstors of
1873 caused by ' e collapsa of the war |

had done its work and new life and quick-
ened activity were once more visible in
business circles,

But leaving all comparisons and prece-
denta aside and not attempting in any way
to analyze the forces that are now at work
it is manifest that for some cause and
for some reason, which even if it cannot
be scientifically measured and dissected
is yet of unmistakable potency.the native
American spirit of “go ahead” is once
more reasserting itself in the business and |

financial community;and while this holds, |

no very notable reaction in prices can be |
|expected. Unquestionably the most strik- |
{ing development of the week was the

fligures of the country’s pig iron prmluc-'
tion for the month of March as compiled
by the I'ron Age and published on Wednes- |
day. The iron and steel trade has been !
the partienlar lageard in the conntry's

husiness march, Thers has been a great

revival in copper.and one equally as dis- |
tinet although not on so large a scale in
toxtile lines, But iron and steel have
held back and the belief has been dis-
persed that the trouble was in chronie
overproduction. Of course this has
always beon the trouble, or ostensibly so,
at all previous periods of depression in
the ircn and steel trade.

In the history of the past, however,
there has bsen one indication whoae
prophecy has been almoat alwavs one
of inapired truth regasding coming de-
velopments in iron and steel, and that is
tha quantity of pig iron production.
Often when a trade boom has been at ite
height the output of the basic mstal
has  slackened without anv apparent
reason and remainsd cartailed, and the
resialt bas invariably proved that tnis
demonstrntad the presence of an over-
stocksd market, Similavly, aftor a nerjod
of trads depression, & ststained nereass
in pig iron production is one of the times
honored <lzns that businesa i« aboat
to pick up again: for it means, and neans
onlv, that stesl munufacturers, seeing
bettor husiness ahead, are enlarging their
stipplies of basic material.  For some
e the monathly records have
indicated that pig tron prodoction wis

THLL

bolding stewdy and that stocks of pig
were Locoming exhausted.  But it seeins
that during Mareh tne daily  averag:

of production represented a gain of 5,150
tons over thai for the nreceding month
Withi the progress of leter years the ol
fusliiondi meaning  of that  indieation
may have become lost or abated, bt
there is no speculatar for the fall in Wall
Strest whose memory has covered more
than twenty Years who aid not read these
figires lnst woek wiihoot Tea= aned trem-
bling

Preaumably the Western floods have
done and have yet to do mucli damage,
but usuallv damage of this sort at this
time of the year is not of permanent
character and results in benefit rather
than harm to agricultural intereats
Traditionally, flood years are brilliant
crop vears, that is when the floods onccur
in the early spring The defeat of tha
Socialist party in the election at Mil-
waukee is something more than a straw
showing how political tendencies are
running. It was found that the Socialist
goverament of the Western city was of a
visionary and impracticab'a ®ort that
pleasad nobody and that ita chief gnod wans
derived from the object lesson it gave to
peap!g of the essential nonsense involved
1 the Socialist idea. Incidentally it will
alsolielptodoaw.y with the great current
evil of the division of voters in municipal |
jelections in our eountry along national

iy lines. Save for the ending of the !
| British coal strike, which everybody ex- |
'!-n-t'l od, there was not much in the week's '

abor news _bhut that ouranthracite strike
{ will ba gettled remains a foregone con-
i clusion. Meantime the views of optimists
{are enlarged and sustained by the current
| weekly and monthly records of railroad
| aarninzs and bank clearings '
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| REFORM

! GGireat Meadow Institution to Be Used for
Convicts® Reneft.

ALBANY, April 7.--That it i% the inten-
jtion of the State priron authorities to
make the Grand Meéadow prison at Com-
gtock a permanent reform institution, s
the statement made by Inspector Clif-
ford M. Young, In a report subm!tted
to the State Prisron Commission. First
term men are selected and required to
follow various pursults, such a« farm-
Ing, crushing stone, excavating, and
caring for a large dairy,

“Results already seem to indicate Ihp‘
success of the enterprise,” says Inspector
Young. “The inmates have all improved |
In physical condition; one man after|
spending five years In Sing Slng has
galned forty pounds {n welght during |
his few months of outdoor lite at Com-
stock.”

AT COMSTOCK musoi\r.i

Delaware and Hudson.

The report for 1911 of the Delaware
and Hudson Company shows gross rev-
enues from the coal mining depaitment
of $13,356,014, an Increuse over 1910 of
$1,645,128 ;, expenses of $13,238,304, an In-
creese of §1,790,077, net revenues of
$116,710, a decrease of $241,951, and gross
income from the coal department of $254,-
214, 4 decrease of $201,631. From the
rallroad despartment there was reported
grogs earnings of $21,421,818, an Increase
of §000,0168, expenses of $12, 758,150, an
increass of $659,872, and net operating |
income of $8,101,247, a galn of $356,142, |
There was carried to the profit and l-nuF
{tern, after all charges, the sum of ls.-f
237,480, a decrease of $§92,608, or 1232
per cent. on the capital stock, aga'nst |
1245 per eant, In 1810, The company's |
floating debt decreased $3,504,320 during |
the year. Mining operations produced
. Installation |

7,280,008 tons of anthracite

of certain =afety devices required by thn!
safety appliance aet passed In Congress
in 1911 will cost the company $315 000,
to be heggn in 1812 and extended aver
ahnut filve vears

BEPOSITS - - .

res
facilities and te corres

Accounta invited on the basis of accomm
character of businesa, financial responsibilit

RAILROAD AND OTHER BONDS.!,....

Soles. M. el
8 Adams x da. AN AT'§
10 Alb & Sus Mg #Y'g 02Y

High- Low- Clon: Net—1012-— | 2 Mypgete 1917100
[l

ing. Ch'ee.ligh.Low.
Al & 74 Mg M
Bg e N Ny

AT Allls-Chef 00, 87 06 881y — 1§ 071§ 82
4 Am Agric Ch s
cv hs. . A0 1M G 102 — 1§ 10276 101§
4 Am Cot LR A TR TLA Wy g

PO U
1AM DK & 1581081 10415
2 Amicedeb s, 7'y 774

263 AmSmiteROa 1047y 104'§
2 Am Spiritafs 101 101
A AMTET evan 118 110Y

and considering the large interest yield | ap AmTaT cit s 11§ W75 #iig & % 014
offered by stocks at their present prices, | 21 Am Tob 8s,, . 12)% 1200 1201y « 1§ 120§

4 Am Tob dy.., B0l 85!

18 Am Wrlt Pas. 8) L1

4 Ann Aristds, 81 N

13 Argent Gov s
JPMECoctt 08 07

' 51 Armour d'4s., Wi§ M
H A ATESE ev M1100¢ 100% 110

4 ATEIF ov 0.1
Th AT & 81" cv s
198,
170 AT & SF gnds, 00 9%
B ATASF Shl. 01 8%y
AT &S Fal
daatd .., Py
K% At C Lineds, 95!y
82 AtlCoast Line
col tr 4e,, . MY
TIN&Ognldde I8y
WHNEOPLES
WVate ...P1{ W
AREOY4 . W'y W
CR&EONgarez . M1 0l
T REO SW age, 0§ B¢
TN&Ogdsreg. ™ ™
81 Neth Steel 8. 93¢ *y
308 BRTevas, . MY ATY
5 Bun ' KL a2 100 102
11 Bl U Gaaat 1971y
5 DuUINY&PR 110 110
T CalGas &®8s. 0Y'g ™
18 CanSoext i8I0l 01
ACan Sa2l .,
o Cent Gaenls 100l 100
100 C Leather Sa, AYg Wi’y
41 Cent Pas e, i By
CRITof NJ s 1218, 1219,

108

0y
LA
'y
o8

11 LacledeGas ot

St L rig 58.10114 10114 10114
LErie&W 151.10014 100'3 100l4 — 1§ 110

3

30 LS&MSea12Y, adlg 83
40 LS&MSeInl. oiy 014

1 LS & MS Nan, Fhlg tAig

2 Le Val tm] b 1134 1134

1 LValdlgareg 10444 1044
82 Liggett& 7a.170% 120
00 Ligge!:&M s, fdig 94

3L sl fdg..... 8 04

1L &N gmfe 118y Lidlg

1 L&Ngoldds. 112 112

5 LEN PEMds. 98 O
ML&NGW,.... , Wlg M
18 L&N Atl Knas

& Cinda. ... MY My

2 Manhatds sid, 07% 07
237 Marine citdiss 10 By

2 Mich Cent 4a. 0% 08

A Mieh Cdebds. Pl'g Bl'y

& Mich StateTel

Coo o ADAYE 10876 104% & 1§ 10

1714 1074

ANV 1 100

PG+ 1§ BNIg BT

1§ == 15 107 104Yg
"e ™m T
1047y & bg 1097§ 0014
10 4 gt 1009
1IAg — %y 1180 108,
0
118§
iy + ' 0 017
A 4 0§ AN Mg
LIS | Mg
o LI )
m g MY
101§ 10Ty
100 4+ 'g 100 105Y
1§
Mg -1 M
W+ W
MYy W Ny M
NG+ 4 08Ty By
nitg naE W'y
M - Mg Ty
Mmoo~y m "
Mg + 6 9 g
" Mg M7y
LI olig #
M - lg A oA
LR T ]
Biig - '§ M ANy
102y +« 4 103'§ 101%
- 1§ 1070 1084
10 = 3 110% 108%
(1) oAy 0
(01 1
101 100%
10 6 105 10AYg
Mig = 1§ M 0Ny,
Wiy

SCentral Vids, Bl 010 %y
M C RO g el Ly
S C RO eV W Wt
17 C & Al Vi |, 73 0l 4 €3
SCR&Qden 101 1O, 1 DYy
TICHEQ gm 48 WA'g 'h'p 1fy
AL CRAY Intde | wT AN 1687
22 CH&O ‘ntdsr. 7 My 07
SCHEQ Ll aa , 2% 19 Y,
DUBEQ TN ja, wFIg ST Wiy
P CHB&Q lads 10 10t
1C&kk M mo et
1 CHAQD Ta 4 mhg W talg
SCR & rletst 113 15t 11
SO &NLEW A X 0,
U &l Coalde 1y L' g Line §
e kMU EFage:
“o:ni 4 iy Ay N
M NP
1ibugue g 11y 114 & 14 : IREE]
10 AL & NP e by By -l TG OALy
1CMESPasrer 974 W g Uiy 'y BN GTg
te M & N
ey A . n 2 n? LA 1L FS
S O A SV e WY WY WAL . Ty ATy MBSy
SCENWIHIM 104 1044 INL g 1% Nty
10& N Waonn 179 10T 107 — 1§ 108 107y
M OCEWemin W7 % ST = 14 9y atvy
ACANW 3anr 9 Mg Rig - g BA', APl
142 CRIGP MR ax 2 T1g T2w & g A4 Tt
*1 CRI &P Ry e Wi VA & g BAg Ntig
ORI EPrfas Sy MRV MG - 1§ w0, Bug
15 ChinearGnvie
reta full pd. 954 93% 034 & 4 DAg 03§
W Chino Copea 123 124 124 ~1 14 118
5 CCCeStl, ges 92 W o= W n
ACCC e L
StLods. . 800 2% 02 + Y 04 MYy
1cccCc&StL .
WWVes ol 1] " L M m
11 Colineattros 75 g g &g TT TNy
20 Col Mid s, T4 43 ATIg 43§ Mg @2
ah ColSoegdian, . 9745 0T 00y "Wy 9
2 Cons Tahds , 93'g BMg 03§ —'§ ®Y Yy
4 Corn Prod 38
1234 241y 0714 N4 & 1y PAlg B4
A Cuban e 10314 10814 10Y1§ — 14 10%1g 1034
a5 CubaASaghs, 97 07 W7 eTlg BB,
5 CulsAn 4'48 a ”m m g MW ]
100 Deide Hovds B A8 maig = '4 W0 Wiy
27 Del & Mrefas D34 DAY, B8 — 1§ D0%g DAN
a4 DER Grref 5s ANy i F 4 0 M
A Det Fdlsonds 101% 101y 101 — 1§ 1021g 1018
11 Dt Tun dhqe 100 09% 100 & 1§ 102 90%
2 Detl st élen T2 0 IR+ &y TN AN
A e Ses Carde TV Ty TS KL 1™
2 Dul Mis&N 38100 104 107 414 108 104
170 Du Pant dlan. 2 Bl'g BiI8§ — 1§ 62§ Sa'g
1 FaGas NV 18t 108% 1063 1088§ + 0§ 1088, 104
1 Frielstconis 1179 1179 11Ty — g 11Ny 11014
18 Irie 1at con 4a 10 By M+ 4 W Ay
1 Erle int con ds
reg . A" T LU B L
A Priecvdssr A, B0y O0ig UNlg & 14 DL ASly
414 Erfecviassr B 80 70, B0y 41l R4 T
4 Erle.Pa Coal
rol 48, iy Ml Mg & lg Mglg Aty
40 Fris en ds Tty TR TEY 4+ 1§ TR TTe
10 Ev&TH gn8eind 102 103 & I4 10544 1017y
2 FlaFastC dlas. 878, 0180 ¥ih & 1§ DAY W7
1 FUWA DC I8t 1110 11004 Viliy 11204 111y
4 Gen Plec $an. Rdly Riig Bilg & 14 Falg M
12 Gen Mator €s. 100 100 100 — 1{ 190% B,
3 Gt Nor dlgs 101101100 101 100,
AGRATW deh B 1215 1210 121{ — % 1274 177y
5 Heck VAl 4lan 103 1070 1005 & 1§ 160 1017
4 Houst Reltha, 00 80, B0%§ + '{ MYy P0'§
1 HudCoGas5e 105 105 100 - 'q 10804 104
16 ICrTan a3y B0 057 637g 4+ 1§ UAy B
20 10 Cen 48 1053, 08'¢ 97 M 1l W, 07
1indlli&lads B4'5 g Wi —'§ W8 Wiy
a1 Interbora R T
Bear A 1057, 10474 10184 10474 + 1§ 103 10%¢
rhorn-Met
i mr‘t:'i:':‘el LooEAYy RNy Y 1y RAlg Anlg
80 Int Navsf hs, Mg Al'g Ml — i g nlu
7 Int Paper 68104 108% 1033y — 34 1047, 103'y
34 IaStPmplstis 83'3 9 By + 3y fAg 21y
5 lowa Cen 18t 101% 10114 1014 12tg 10114
2 lowaCendn . 683 (3 3 41 filg 43
24 Japanessdlgs, &1§ 27y 137§ — I{ 80y W2
13 Japdlen2d.... W4 12 G + 4 0w
1 & Hock
: I:;\. C8e.... DAig DI DAl§ 42§ A4 94
1 Ka&Michda. 9% 0% 9% wg Ny
s KCHFIS&MOn 1174 1154 1Ty us 1
AKCFISEMds, 0 & ® g M
| 15 KanCitySo 38, a4 734 T3¢ — Y " b 1
I KvCentda.... 04 :‘ ;::1‘ - g :: ::“
a5 Kii Codastd 84'4 Mg
25 :fl:‘g:e!u 1923 76 ™ M +4g W Piiy
20 LkStes|fs 1913 91% @1 (1] 2% 0
11 LkSteelog 1080 770 7% 7% — ¢ 834 77
7 LacledeGase. 12ig 100 “102  — 14 103 103

— 14 101% 10

108'4
By + lg BN 03
0%y LTI

hig
1My
10415
120%
Cd'y
]
11blg

+ 1§ Mg Ry
+1 1ag 13

104'5 104!y

123 118y
+ % 08 By
— 1§ T4 Uhly
~1lg 1174 118l
12+ 14 112 1114
M+ N oWy
" 00V DAY

" Yy
Mg o
0l 6alg
LU ]
¥ o

M — 1§
Pikg + M
oy — %
" -y
g+ N

(e 100K 1004 1O0LE - 1§ 10 1M
a ,,.100 100 103 - i 108 1014
&M .. 83 83 83 —1 60§ 6ll4
5 MSP&SSM 48, 074 013§ 0T — ' 01y 07
4 MK &T exbds. 10144 1015 101§ n2ig 101
PMyK & Tas. ¢ 0 | 1] 97 0
1Mo K &T2d, Bidg AN, M1 — I§ Bi'g Al'y
17 MEAT st a'an. BN ASV MK — 15 Ay AMYg

HARRIMAN NATIONALBANK

Fifth Avenue and 44th Street
NEW YORK
CAPITAL AND SURPLUS -

- $1,000,000°
-+ $9,000,000

The capital and surplus of this bank have been increased in
nee to local mercantile demands for more ample banking
nd with the npl:l::o-'th of deposits.

ion warranted by
‘llﬁ bank balances.
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PON request we shall be glad to submit of-

ferings of readily marketable  railroad or

industrial bonds suitable for trust funds or those of
the unrestricted investor.

Inquiries indicating the yield and class of
investment desired will facilitate a prompt reply,

Potter, Choate & Prentice

Members N. Y. Bteck Exchange
BANKERS

55 Wall Street New Yerk, N. Y.

Wm. A. Read & Co.

BANKERS
Members of the New York, Chicago and Boston Stock Exchanges

Investment Securities

List of current offerings on application

Commission orders executed in all the principal markets
Deposits received and interest allowed on balances subject
to draft at sight

31 Pine Street, New York

LONDON

BOSTON CHICAGO

Bertron, Griscom & Jenks

40 Wall Se, Land Tide Bldg,
New Yerk. Philadelphia. ;

Investment Securities

We specialze in organizing, operating, financing and selling the
securities of public service corporations.
Membera New York Stock Exchange.

William P. Bonbright & Co.

| BANKERS

24 Bread Street 16 George Streest Colerado Spriags |
New York Mansuon Heuse Celorado
| Lenden, E. C.

Sslected Public Utility Securities

Bonds and Preferred Stocks
Details Upea Application i

We Finance

Electric Light. Power and Stroet Rallway Enterprises
With Rec:rds of Established Earnings

We Offer

Bankers and Invastmoan: Dealers
Proven Public Utllity Securltliass

Correspondence solicifed

Electric Bond and Share Company

(Paid-up Capital and Surplus $6,314,000.)

71 Broadway New York

| E—————
'J. K.Rice, Jr.&Co.Will Sell

| 134 American Caramel Com, Stock
100 Autosales Gum & Checolate Stock

Indebtedness, $1,500,000
Assets over $8,000,000

20 Victor Taiking Machine Stock

J.K.Rice, Jr.&Co.

| "Phones 7460 10 7465 Hanover. 33 Wall §t, N T,
e e ———— e e e

principal and Interest by a cor-
.poration dolng $20.000,000 gross
business annually., with net earn-
ings SIXTEEN TIMES Interast
on the bonds.

Cwrcular on Request.

J. Lisman & Co.

2embers N, Y. and Chicago
Stock Exchanges

30 Broad St., New York
Chicage  Eoston  Hartferd

i 150 Computing-itabulating-Recoraing 8th.
We offer, AT A PRICE TO | 100 Federal Sugar Com. Stock

YIELD @%. bonds having a | 125 \ver Pld. Stock Steck
mortgage llen on well known | Jue Sht Nocthors Cers: 89
and  vaiuable MANHATTAN 14 RealsIlipt ¥sine Comm, Stack
REAL ESTATE. guaranteed | 100 Union Iypewriter Com. Stock

|

|

| llonryﬂlews&ﬂo.
BANKERS
11, 13, 18, 17 AND 1% BROAD 9T.

| MEMBERS N. Y. STOCK EXCHANGR

Stecks and Bende bought and seld o
! Investors and carried oa liberal terms.
| Banking Acceunts receivei sublest 1
check at sight. Interest pald on daily balassm
| LETTERS OF CREDIT

issued avaliable th: world over.

BUY at 95 |
Information Furnished on Active

o3

New Yar
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Bond Sales,

Iast week. 81 8.24°1.000.
I'revious week. 820,120,000,
Jan, 1 to date, 3245.8 28,800

1 Seller A days fat

E.& 0. RANDOLPH

embers New York Stock Exchange

111 Breadway, New York.
OPEN MARKET SECURITIES DEPARTMENT
Do'.l.'"“ “‘l':e'u!um.:ﬁ A T 'ull Shields, Bend
of :‘ll??l!ml Staten, t!:u oy Lyrities

0
d8_and Mezles

o ENGINEERS.

H. M. ByLLessy a Co,
ENCINEERS

280 SOUTH LA SALLE sTRERT
GO

CHI
Portiang, a tlﬁot:. [ "1

Special Opportunity | Copper Metal and lis Effect
B:st ervecu lon of orders
17 Madison Ave., New York - nhsedt
Public Utlity Bonds - Municipals 9 THHOMAs  Relnha: ﬁ'
. 1 s 0 1820 K ngSt. W, Taronto.

REAL]ZE 100 Tonopah Stoois
Income 5.30% ‘Special Leter Entitled **i6-Cent
on Curb Copper Stocks"
WRITE : o ”. by
Bearosiey < cOMPANY,n.::::.::;nirl.f.z';n;:.':‘.:,;-:;'"""'
3% RBroad Si.. New Yor!
WANTED v8 Mayansh rs 81, Nasten
‘=:==::: g’:'l‘h:'% E:c:'lnn 1 Old liroand N.r.._._l..nm'uu.

Citles Nervice Cn,
Mississippl River Power Com,

Bafety Car 'lll."‘u."'z: Lighti R ;
) oA 2
Niles-Bement: Pon; snking CHARTERLD 1806

Willanoe | |
iy M'“"”"“"'T'_"'l Brooklyn Trust

meric Company

American Finance

& g & C l 177-130 Montngus Sireet | graokive
1205 Fuiton Siree [ Bree
securltles 0o | Lorner :: ':nll"!ur'nl LN York
| and Broadwa) t NEW

TIMBER BONDS MEMBLI N, ¥, CLEARING HOUSE ASS %
New Yerk® .

212

Jas. B. Colgate & Co,
l.vul.:cv‘l. 80 Wi mk |
Bonde Anpll:::‘lou

5 Nasau Sireet

-

Windsor Trust Co.

% CCDAR STREET
FIFTH AVENUE and 47th STREET

CLARK WILLLAMAS, . Pros!




